Banco Desio S.p.A.
Euro 3,000,000,000 Covered Bond Programme

unconditionally and irrevocably guaranteed as to payments
of interest and principal by

Desio OBG S.r.l.

ISSUER

7% Banco Desio

Issuer's Investors Report

Issuer Investors Report Date 15/10/2020

Collection Period 01/07/2020 | 30/09/2020

Guarantor Payment Period 28/07/2020 | 27/10/2020




Parte A: Description of the Cover Pool

1. Type of Assets

Number

Type of Assets Outstanding Principal O/W Accrued Interest
of contracts

Residential Mortgage Loans 15.890 1.532.650.294,21 100% 1.525.666,71
Commercial Mortgage Loans 0,00 0,00 0% 0,00
Public Entity Receivables 0,00 0,00 0% 0,00
Public Entity Securities 0,00 0,00 0% 0,00
Top up Assets 0,00 0,00 0% 0,00

Total 15.890 1.532.650.294,21 100% 1.525.666,71

2. Outstanding Principal by Interest Rate

Interest Rate Outstanding Principal %
Floating 551.626.239,83 35.99%
Fixed 905.195.840,94 59,06%
Capped 75.828.213,44 4,95%
TOTAL 1.532.650.294,21 100,00 %
3. Outstanding Principal by Currency
Currency Outstanding Principal %
Euro 1.532.650.294,21 100%
Other (to be specified)
TOTAL 1.532.650.294,21 100%

4. Unpaid Instalments by Age (delinquent)

Number Outstanding % on Tot. Oustanding SIncan:
of contracts Principal Principal Principal Interest

1) 0-30 days 15818 1.526.163.604,49 99,58% 45.224,05 21.278,21
2) 31 - 60 days 17 1.484.074,57 0,10% 16.571,48 5.868,64
3) 61 - 90 days 8 848.157,66 0,06% 12.188,40 4.939,71
4) 91 - 120 days 7 614.636,89 0,04% 20.324,93 4.446,39
5) 121 - 180 days 12 1.160.994,79 0,08% 25.980,32 12.328,19
6) over 181 days 28 2.378.825,81 0,16% 178.250,83 60.943,03
Total 15.890 1.532.650.294,21 100,00 % 298.540,01 109.804,17

Issuer's Investors Report Date: 15/10/2020




Parte A: Description of the Cover Pool

5. Outstanding Principal by Region (Borrowers)

Region Oustanding Number of % on Total Number of
Principal Outstanding Principal contracts
Piemonte 78.866.721,08 5,15% 854
Valle D Aosta 722.254,22 0,05% 9
Lombardia 652.289.615,86 42,56% 6.577
Trentino Alto Adige 2.012.888,83 0,13% 12
Veneto 69.275.706,58 4,52% 690
Friuli Venezia Giulia 253.542,27 0,02% 4
Liguria 56.082.492,80 3,66% 485
Emilia Romagna 58.126.144,79 3,79% 585
Toscana 103.149.906,90 6,73% 976
Umbria 224.769.270,53 14,67% 3.080
Marche 38.994.557,05 2,54% 404
Lazio 233.486.281,57 15,23% 2.034
Abruzzo 10.133.140,16 0,66% 129
Molise 0,00 0,00% 0
Campania 630.884,36 0,04% 6
Puglia 691.426,83 0,05% 8
Basilicata 0,00 0,00% 0
Calabria 159.054,01 0,01% 4
Sicilia 622.636,60 0,04% 8
Sardegna 2.383.769,77 0,16% 25
Total 1.532.650.294,21 100,00% 15.890

6. Outstanding Principal by Residual Life

Residual Life
(4-6) months

Status Indetermined (0-1) months (2-3) months (7-12) months (2-5) years (5-7) years over 7 years

42.721,11 8.498.095,05 14.609.333,66 22.168.410,35 52.179.696,21 412.576.278,39 190.440.786,51 824.860.762,04 1.525.376.083,32
Delinquent 72.124,09 26.793,68 56.755,09 75.239,01 152.118,33 1.075.324,72 485.953,44 1.984.888,88 3.929.197,24
Defaulted 182.251,18 23.710,04 38.894,53 65.225,54 133.306,69 1.047.481,95 337.213,29 1.516.930,43 3.345.013,65
Total 297.096,38 8.548.598,77 14.704.983,28 22.308.874,90 52.465.121,23 414.699.085,06 191.263.953,24 828.362.581,35 1.532.650.294,21

Issuer's Investors Report Date: 15/10/2020 |




Part B: COVERED BOND

Notes

Isin

Before payment

Outstanding principal

Payments

Principal Interest

Euro
After payments
Outstanding principal

Maturity Date

Series N. 1 IT0005277451 575.000.000,00 - 575.000.000,00 12/09/2024
Series N. 2 1T0005380446 500.000.000,00 500.000.000,00 24/07/2026
Series N. 3
Series N. 4
1.075.000.000,00 1.075.000.000,00
Series N. 1 - Fixed Rate 0,8750%
Series N. 2 - Fixed Rate 0,3750%
Series N. 3 - Interpolated Interest Rate / Euribor 3 months / Fixed Rate
Series N. 4 - Interpolated Interest Rate / Euribor 3 months / Fixed Rate
Euro
Notes Notes Oustanding Spread Interest Rate Fixed Rate Interest Period Interest Payment Days Interest Accrued
Amount Date
Series N. 1 575.000.000,00 0,875% 12/09/2020 12/09/2021 13/09/2021 365 5.031.250,00
Series N. 2 500.000.000,00 0,375% 24/07/2020 24/07/2021 26/07/2021 365 1.875.000,00
Series N. 3
Series N. 4
Total 1.075.000.000,00 6.906.250,00
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Part C: SUBORDINATED LOAN

Total Total Base
Interest Period From Granted Amount Total Subordinated Subordinated Loan Interest
Loan Repayment . Accrued on the
Oustanding SL
28/07/2020 1.959.707.689,13 350.000.000,00 1.609.707.689,13 [ 2.056.848,71
Sub Loan Oustanding Amount applicable Fixed Rate 0,500%

Sub Loan Oustanding
Amount
1.609.707.689,13 28/07/2020 27/10/2020 0,500% 92 2.056.848,71

Interest Period From Interest Period To Base Interest
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Part D-1: INTEREST RATE SWAP

SERIES 1 LIABILITY SWAP

Amount to be paid by the Guarantor to the Swap Provider | 84.933,33 | Amount to be paid by the Swap Provider to the Guarantor | 2.625.000,00 |
Floating Rate Notional Amount | 300.000.000,00 | Fixed Amount Notional Amount | 300.000.000,00 |
al= Floating Rate (Euribor + Spread) 0,1120% al= Fixed Rate | 0,8750%|
Euribor 3M -0,4880 %
Spread 0,6000%
bl= Actual/360 Adjusted days | 0,2528 | bl= Actual/Actual (ICMA) days | 1,00 |
Interest Payment Date | 14/12/2020 | Swap Counterparty Payment Date | 14/09/2021 |
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Part D-2: INTEREST RATE SWAP

SERIES 1 LIABILITY SWAP

Amount to be paid by the Guarantor to the Swap Provider | 79.900,00 | Amount to be paid by the Swap Provider to the Guarantor | 750.000,00 |
Floating Rate Notional Amount | 200.000.000,00 | Fixed Amount Notional Amount | 200.000.000,00 |
al= Floating Rate (Euribor + Spread) 0,1530% al= Fixed Rate | 0,3750%|
Euribor 3M -0,4540 %
Spread 0,6070%
bl= Actual/360 Adjusted days | 0,2611 | bl= Actual/Actual (ICMA) days | 1,00 |
Interest Payment Date | 26/10/2020 | Swap Counterparty Payment Date | 26/07/2021 |
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